1.1

1.2

Register number . 21472 R

Registered office TAYS H’DUfé

address '“ waoo PRIELD ROAD
o : . . hOPON

Postcode w9 28A°

1 Details of society

Details of society

Details of the society

Year end date (dd/mm/yyyy)
See Note 1.2

Mutu\s Registration

30 (/|O%|/ |0t |6

30 JUN 200

-

i t - eived
Committee of management *- Rec ,

If you are a club you do not need to give a year of birth in questins 1.3-1.6.

The names of the members of the Committee at the date on which the return is signed
should be entered below in BLOCK CAPITALS.

Details of Chairman _ Co ‘

Name RICHARD CHARLES MALLE?T

Address . Q.c mORﬂM ﬂ VEVE
, RRNT W D
, ELLE¥
Postcode ] cM i3 3TT
Yea_r of birth yyyy * 1950
Business occupation -

and other - CHAIRMON & TA¥ DRIVER

directorships e o

Details of Treasurer °

Name

Address

fa e

Postcode

Year of birth yyyy

Business occupation
and other

directorships

FCA e Mutuals AR 30 — registered societies (F) @ Release 3 ¢ July 2014 page 3



1.5 Details of Secretary

1 Details of society *

Name JTEVEN T MeNAMBRA
Address 26 AYT70N CLOCE
LOVG H TON
ESCEY
Postcode Za (o ?77
Year of birth Tlyyyy ., Y 960
Business occupation ‘-
and other CEMERAT (5che MY & 7ARXI DRIVER.
directorships
1.6 Details of Members of tht; Committee
Name Address Year of Business
birth occupation
and other
- : directorships
yyyy WPVCY CeVERML
o e,
oY ’ 19¢( | & A%
PAL 2VE DRIVER
gV clo +ZPA KD | yyyy
HAWES | 1T s ko S TAYY
1t WooRFIBD R 1953 TANEL
LoWDOW w287
P77 | 3O DAMIHAL | Y
Pacec | AVVUE, 2l g 7R
Breey /% PRIVER
263 £NR
TANES (7S NEW BoLy o, YYYY 7AY¥!
BoutOVER, DRI
eMIn o ESTIR FIEWD 19%6
S DERBYOHRE
ToHw &8 RRsCke TRVE | YYYY A BxEvn
THOMAL | CHem, (RREY | aug &
, M3 UR A DRVEP
REWWET | S PAESPE | Yy
CHELS PICLD, TA¥I
MiLLS ORPING TOV 1935 Driver?
,mu7 BRbL LEE

Please use separate sheets of paper if you need more space, following the instructions

provided in section 5 above.

Please indicate how many separate sheets of paper you have used

I

Please continue, answering all questions.

FCA e Mutuals AR 30 — registered societies (F) ® Release 3 o July 2014




1 Details of soci

1.5 Details of Secretary

Name
Address i
;
1
f v
Postcode / /
Year of birt/ yyyy / / /
sin occupati l g g
%j ion’ /| /
directorships
1.6 Details of Members of the Commlﬁe@ veEp 7
Name Address r of FBusiness
birth occupation
and other
directorships
PV Y o TREUNN A yyyy
- DRIVE cﬂaﬂwé'fb'l’ THYS
HowAeD CORREY 17 | paivar
k79 1W8
ﬁwﬂlql)’ 4{ J‘/—-Nﬂm; vy 7A 'i/
LHES7 em;; (RUET 1967 | e
M ey THZ
LhOYD S5 ﬂlag_&?‘? QROFT | YYYY oy
CAOIE ; Lomnv 7
e -u-minnes comay 1763 | poEr
&kTI2 2YG
M rcHA & s mgﬁ yyyy A
chevey Meavett s 1955 | waver
LovDoN pNif -8
ANPREDD 12A BRADFERD | YYYY AN
kv ACH ReAD
ZLAORD LGLEF 1957 | mwen
Z& L ¢AR
rhoe ¢ RY CROFT yyyy
o MERD V), BECCAR WioD 7R/
RG22 4afF

Please use separate sheets of paper if y you need more space, followmg the instructions
provided in section 5 above.

Please indicate how many separate sheets of paper you have used

Please continue, answering all questions.

}
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1.7

1.8

19

1.13

1 Details of society

Are any members of the society’s committee disqualified as directors under the
Company Director Disqualification Act 19867

No
] Yes

Does the society carry out any activity which is regulated under the Financial
Services and Markets Act 20007? (e.g. accepting deposits in a form other than
withdrawable shares; offering insurance products; undertaking residential mortgage
business). If ‘yes’ please state the society’s Financial Services Register firm reference
number

No
U Yes
Financial Services Register firm reference number

R ioa Ty AN I
..

-

I;?he society a subsidiary of afn(;fher"sAc;c'i'éiyji? ‘
No , R AR -
1 Yes B R

. o -
> N

Does the society have one or more subsidiaries?

Hee

Is the society currently accepted by the HM Revenue and Customs as a charity for tax
purposes?

No
[ Yes

Please confirm you have attached a copy of the letter from HM Revenue and Customs
confirming charitable tax status:

[ Yes

R

Is this society a charity registered with the Office of the Scottish Charity Regulator
(OSCR)?

No
[ Yes » provide your Scottish Charity number below

Is the society registered with ‘one of the following (please tick)?
[0 Homes and Communities Agency

[J The Welsh Ministers

[J Scottish Housing Regulator

If so, please provide your register number

FCA e Mutuals AR 30 — registered societies (F) ® Release 3 o July 2014 page 5



1 Details of society

All societies must answer the following questions:

¢ if a bona fide co-operative society go to question 1.14

o if existing for the benefit of the community go to question 1.19

Bona fide co-operative society

1.14 How did members benefit from the business, industry or trade of the society
during the year?

THiz &TDA PROIDES LECHL APVICE 7o NEMAERS ow AN
ZWDIVIDUAC ARNILE AND THE WIDER TRAPE XN umsgﬂ" C
L¥paPITIRE (£ TN CURRED PROMoTIN 6 TItE TRADE

CHAR) TROLE DVATIONS ARE MADE To AlfoctA TP
TRADS & ASIVONDT P i pcs RTION

1.15 Is membership of the society required to obtain the benefits offered by it?
Yes ’

] No

1.16 In what way did members participate in an ongoing basis in the society’s primary
business during the year?

RELVLAR MEETINGS ARE HED A7 “RRANGH “ KEVEL
WIEH Av REM ORBY To AL-MIMEZS, P 7 witch
THE #ccowm®  ARE AREQNTED

1.17 How did members democratically control the society?

PEE ARNE

FCA e Mutuals AR 30 — registered societies (F) @ Release 3 e July 2014 page 6



1 Details of society

1.18 How did the society use any surplus/profit?

If the society distributed the surplus/profit to members please explain how this was done.

AVY LURPMS Fowds ARE RETARWE P BY
THE REEOCIATION  foR THE LB 1VECIT OF 1T
ML ARS

Please use separate sheets of paper if you need more space (see section 5 above)
Please indicate how many separate sheets of paper you have used.

Continue to 2.1

FCA e Mutuals AR 30 - registered societies (F) ® Release 3 e July 2014

page 7



1 Details of society’

Community benefit society

1.19 Who are the community the society benefited?

LI
BT 2N R TN PR TN

N

1.20 How did the society benefit that community during the year?

NA

1.21 How did the society use any surplus/profit?

~/N

Please use separate sheets of paper if you need more space (see section 5 above).
Please indicate how many separate sheets of paper you have used.

Continue to 2.1

FCA e Mutuals AR 30 — registered societies (F) e Release 3 e July 2014 page 8



2 Statistics

Account details

2.1 You must enter the figures below

See notes for help on items E-T. Enter NIL where applicable

A |Members at beginning of year 10447

B |Members ceased during year / ol 9

C |Members admitted during year 763

D |Members at end of year Jol! qa

E  |Turnover for year 2272224
Total of income and expenditure ) ' 2

F (receipts and payments added C" o ié ,?Z )
together) :

G  |Net surplus/(deficit) for year (l, 096, ?17-)

H |Fixed assets 1, 82§ 888

I Current assets U,222 (50
Total assets (equal to amount in

J lrow O, below) ' 6, 053, 038

K [Current liabilities 3¢l Qo7

L Share capital 202 84'

M  |Long-term liabilities -

N |Reserves -{/ 670 74'7
Total liabilities, share capital & ] i

O |reserves (K+L+M+N) (equal to 5 7//' 131
amount in J above) ¢

All societies (excluding clubs) must complete boxes P-T

p Investments in other registered
societies /4=

Q |Loans from members NI
Loans from Employees'

R Superannuation Schemes Vit

S |Dividends on sales /V( &

T |Share interest M

FCA e Mutuals AR 30 — co-operative and community benefit societies (F) e Release 3 e July 2014

page 9



2 Statistics

2.2 Names of subsidiaries as defined in sections 100 and 101 of the Co-operative and
Community Benefit Societies Act 2014

L7DA (=¥ TERIRIES) 17D

2.3Names of subsidiaries not dealt with in group accounts (if any) and reasons for
exclusions (as approved by the FCA)
The society must have written authority from us to exclude a subsidiary from group
accounts

.- . _MNONE

FCA e Mutuals AR 30 - registered societies (F) ® Release 3 e July 2014 page 10



3 The audit

The audit

|
|
|
l

3.2

33

Type of audit used for the aftached accounts.

If the society has used a full professional audit or an accountant's report then the report
mus} be prepared by a registered auditor.

IZZ:UII professional audit » Continue to section 4

[[] Accountant's report » Complete questions 3.2 and 3.3

[ Lay audit » Complete questions 3.2 and 3.3

[J Unaudited » Complete questions 3.2 and 3.3

Do the society's registered rules allow the society not to undertake a full
professional audit?

No
] Yes

Has the membership passed at a general meeting a resolution allowing the society
not to undertake a full professional audit for the year of account in question? (In
accordance with section 84 of the Co-operative and Community Benefit Societies Act
2014)

o

] Yes

FCA e Mutuals AR 30 - registered societies (F) e Release 3 e July 2014 page 11



4 Accounts and signature «

Accounts and signature

Accounts

4.1 Date on which the accounts and balance sheet will befwere laid before the AGM
(dd/mml/yyyy)

(1]

I1tol9|/|2l0 1 |7

4.2 Has your society produced accounts to the minimum standard required?
IE%S » you must confirm that you have attached the accounts

and the audit/accountant's report bearing the original
signatures of the auditor (if required by law), the secretary
and the two committee members. [Emtached

[J No » you must produce accounts to the minimum standard

required, see notes for details.

Signature - all societies to complete

4.3 The Secretary of the society must sign and date below

| certify that the information in this form is correct to the best of my knowledge and belief.

Name

n&Vﬂf 7. Mcﬂﬂﬂm

Phone number o020 7286 loyl

Email

-S'éevt@ Hja‘ L co Kk

Date

dimmyy 21 /06(17

FCA e Mutuals AR 30 - registered societies (F) ® Release 3 e July 2014 page 12
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LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

COUNCIL'S RESPONSIBILITIES

FOR THE YEAR ENDED 30 SEPTEMBER 2016

STATEMENT OF COUNCIL'S RESPONSIBILITIES

The Co-operative and Community Benefit Societies Act 2014 requires the Council to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of
the Association and of the Group and of the surplus or deficit of the Group for that year. In
preparing those financial statements, the Council is required to:

- Select suitable accounting policies and then apply them consistently,
- Make judgements and estimates that are reasonable and prudent,

- State whether applicable accounting standards have been followed,
subject to any material departures disclosed and explained in the
financial statements,

- Prepare the financial statements on the going concern basis unless it is
appropriate to presume that the Association will not continue in business.

The Council is responsible for keeping proper accounting records which disciose with reasonable
accuracy at any time the financial position of the Association and the Group to enable them to
ensure that the financial statements comply with the Co-operative and Community Benefit Societies
Act 2014. They are also responsible for safeguarding the assets of the Association and the Group
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

AUDIT ENQUIRIES

As far as the Council members are aware, there is no relevant audit information of which the
Association's auditors are unaware. Each of the Council members has taken all steps that he ought
to have taken as a Council member in order to make himself aware of any relevant audit
information and to establish that the Association's auditors are aware of that information.



INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

A CO-OPERATIVE REGISTERED UNDER THE

CO-OPERATIVE AND COMMUNITY BENEFIT SOCIETIES ACT 2014

ON ITS GROUP FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2016

We have audited the financial statements of Licensed Taxi Drivers’ Association Limited for the
year ended 30 September 2016 on pages 5 to 20 which have been prepared under the
historical cost convention and the accounting policies set out on pages 10 and 11.

This report is made solely to the Assaciation's members, as a body, in accordance with Section
87 of the Co-operative and Community Benefit Societies Act 2014. Our audit work has been
undertaken so that we might state to the Association's members those matters we are required
to state to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Association and the
Association's members, as a body, for our audit work, for this report, or for the opinions we
have formed.

RESPECTIVE RESPONSIBILITIES OF COUNCIL MEMBERS AND AUDITORS

As described on page 2, the Association's council members are responsible for the preparation
of financial statements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Standards).

Our responsibility is to audit the financial statements in accordance with relevant legal and
regulatory requirements and International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view
and are properly prepared in accordance with the Co-operative and Community Benefit
Societies Act 2014. We also report to you if in our opinion the Association has not kept proper
accounting records, if we have not received all the information and explanations we require for
our audit or if the information specified by law is not disclosed.



INDEPENDENT AUDITORS' REPORT - continued

TO THE MEMBERS OF

LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

A CO-OPERATIVE REGISTERED UNDER THE

CO-OPERATIVE AND COMMUNITY BENEFIT SOCIETIES ACT 2014

ON ITS GROUP FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2016

BASIS OF AUDIT OPINION

We conducted our audit in accordance with International Standards on Auditing (UK and
Ireland) issued by the Auditing Practices Board. An audit includes examination, on a test basis,
of evidence relevant to the amounts and disclosures in the financial statements. It also
includes an assessment of the significant estimates and judgements made by the council
members in the preparation of the financial statements, and of whether the accounting policies
are appropriate to the Association's circumstances, consistently applied and adequately
disclosed.

OPINION
In our opinion, the financial statements:

- give a true and fair view, in accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the Association's and the group's affairs as at 30
September 2016 and of its deficit for the year then ended; and

- have been properly prepared in accordance with the Co-operative and Community
Benefit Societies Act 2014.

Milton Avis LLP

Chartered Accountants

Statutory Auditors

Pitt House

120 Baker Street

London W1U 6TU | F' June 2017




LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

CONSOLIDATED REVENUE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2016

Notes 2016
£
TURNOVER 2 2,899,935
L.T.D.A. - Revenue deficit (1,003,591)
Subsidiary - Trading profit 222,336
Operating deficit for the year before
charging/(crediting) :- (781,255)
Committee fees and expenses 34,075
Audit fees 36,355
Depreciation and amortisation 184,528
(Profit) on sale of fixed assets (7,342)
247,616
Net (deficit) from group
activities for the year before
taxation 2 (1,028,871)
Taxation 4 (45,157)
Net (deficit) for the year after
taxation 12 (1,074,028)

The notes on pages 10 to 20 form part of these financial statements.

2015

£
2,917,208
(402,940)
161,148

(241,792)
32,284
32,275
229,238
(22,930)

270,867

(512,659)

(32,979)

(545,638)



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

INCOME
Subscriptions
Bank and other interest

Dividends received

OPERATING ACCCOUNT

Trade Journal 'Taxi'

EXPENDITURE

Committee fees and expenses
Staff remuneration

Taxi Marshalling and stand down pay
Office expenses

Professional charges
Occupancy costs

Advertising and public relations
Sickness scheme

Legal Aid to members

Bank charges

Depreciation

Revenue (deficit) for the year
Taxation
Revenue (deficit) for the year

after taxation carried forward to
accumulated fund

REVENUE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2016

2016

£

2,272,224

37,134

35

2,309,393

37,946

2,347,339
34,075
1,107,472
159,030
370,692
501,638
202,449
268,852
285,216
461,420
23,524
29,893

3,444,261

(1,096,922)

(7.427)

(1,104,349)

2015

£

2,318,680

42,943

20

2,361,643

36,390

2,398,033
32,284
1,043,115
85,198
297,980
161,626
184,979
230,382
311,519
488,774
23,675
31,100

2,890,632

(492,599)

(8,589)

(501,188)



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED_

CONSOLIDATED BALANCE SHEET

AS AT 30 SEPTEMBER 2016

Notes
FIXED ASSETS
Tangible assets 5
CURRENT ASSETS
Stocks 8 4,890
Debtors and prepayments 9 109,067
Cash at bank and in hand 4,235,354

4,349,311

CREDITORS-amounts
falling due within one year 10 (416,043)
NET CURRENT ASSETS
NET ASSETS
CAPITAL AND RESERVES
Share capital 11
Accumulated fund 12

SHAREHOLDERS' FUNDS

N
-
m il

719,607

3,933,268

4,652,875

20,384

4,632,491

4,652,875

— N N e

13,087
101,086
5,157,789

5,271,962

(395,327)

The financial statements were approved by the council on ..2/.5‘.(7. JUNE 2017.

The notes on pages 10 to 20 form part of these financial statements.

N
=
m o

848,739

4,876,635

5,725,374

20,894

5,704,480

5,725,374

Members of
the Council



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED_

BALANCE SHEET

AS AT 30 SEPTEMBER 2016

Notes 2016 2015
£ £
FIXED ASSETS
Tangible assets 6 50,642 61,970
Investment in wholly owned 7 1,775,246 1,891,410
subsidiary
1,825,888 1,953,380
CURRENT ASSETS
Stocks 8 4,890 13,087
Debtors and prepayments 9 83,561 75,111
Cash at bank and in hand 4,138,699 5,118,818
4,227,150 5,207,016
CREDITORS-amounts
falling due within one year 10 (341,907) (346,442)
3,885,243 4,860,574
NET CURRENT ASSETS
NET ASSETS 5,711,131 6,813,954
CAPITAL AND RESERVES
Share capital 11 20,384 20,894
Accumulated fund 12 5,690,747 6,793,060
SHAREHOLDERS' FUNDS 5711,131 6,813,954
..... )
) Members of
ett ) the Council ,
)
McNamara )
4
/

The financial statements were approved by the council on 2/.:[’10”‘-’- .. 2017,

The notes on pages 10 to 20 form part of these financial statements.



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED 30 SEPTEMBER 2016

Notes

Net cash (outflow) from 14
operating activities

Return on investments and
servicing of finance

Interest received 37,134
Dividends received 35

Net cash inflow from returns on
investments and servicing of finance

Taxation
UK Corporation tax paid

Investing activities

Acquisition of tangible fixed assets (61,562)
Receipts from sale of fixed assets 13,511

Net (outflow) / inflow from investing
activities

Net cash (outflow) before
financing

Financing activities
Issue of shares 1,526
Net cash inflow from financing

Net (decrease) in cash and
cash equivalent 16

IN
o
—
m o

(886,055)

37,169

(27,024)

(48,051)

(923,961)

1,526

(922,435) .

2015
£
(274,210)
42,943
20
42,963
(41,975)
(147,757)
59,500
(88,257)
(361,479)
1,550
1,550
(359,929)

The notes to the cash flow statement are shown in notes 14 to 16 in the financial statements.



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2016

ACCOUNTING POLICIES

1.1 BASIS OF ACCOUNTING
The financial statements are prepared under the historical cost convention and in accordance
with applicable accounting standards.

1.2 TURNOVER
This represents the invoiced amounts of goods sold and services provided, net of value added
tax, and excludes sales between group companies.

1.3 DEPRECIATION
Depreciation of fixed assets has been provided at rates considered adequate to write them
down to residual disposable values by the end of their useful lives.

Freehold property : 2% per annum on cost staright line

Improvements : 10% to 12 1/2% on cost straight line

Furniture and fittings: at rates varying from 15% to 25% on cost straight line
Computer hardware : 25% to 33 1/3% on cost‘ straight line

New software: 20% on cost straight line

Motor vehicles: 25% on cost straight line

1.4 TANGIBLE FIXED ASSETS

The cost of fixed assets represents their purchase cost, togéther with any incidental cost of
acquisition.

1.5 DEFERRED TAXATION
Deferred tax is recognised in respect of all timing differences that have originated but not

reversed at the balance sheet date where transactions or events that result in an obligation to
pay more tax in the future or a right to pay less tax in the future have occurred at the balance
sheet date. Timing differences are differences between the company's taxable profit and its
results as stated in the financial statements.

Deferred tax is measured at the average tax rates that are expected to apply in the periods
which timing differences are expected to reverse, based on tax rates and laws that have been
enacted or substantially enacted by the balance sheet date. Deferred tax is measured on a non-
discounted basis.

10



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2016

ACCOUNTING POLICES - continued

1.6 BASIS OF CONSOLIDATION

The Consolidated Revenue Account and Balance Sheet include the financial statements of the
Association and its subsidiary undertaking, L.T.D.A. (Enterprises) Limited, made up to 30
September 2016. Intra-group sales and profit are eliminated on consolidation.

17 OPERATING LEASES
Rentals under operating leases are charged to the profit and loss accounts as incurred.

1.8 STOCKS
Stocks have been valued by management at the lower of cost and net realisable value.

1.9 PENSION COSTS
Defined contribution arrangements are made for eligible employees of the Group. The pension
cost charged in the year represents contributions payable by the Group to the pension scheme.

11



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2016

TURNOVER AND NET (DEFICIT) BEFORE TAXATION

Turnover is made up as follows:

Sales

Subscriptions

Rent and rates receivable
Bank interest

Dividends

Net (deficit) before tax is made up as follows:-
Taxi Journal
General activities

Rent, services & property maintenance

SALARIES FEES AND EXPENSES

2016
£

402,550
2,272,225
187,990
37,135

35

2,899,935

37,946
(1,134,871)

68,054

(1,028,871)

|N
o
-
mln

368,419
2,318,680
187,146
42,943

20

2,917,208

36,390
(528,980)

(20,069)

(612,659)

During the year these costs amounted to £1,341,181 (2015: £1,201,204). Included within
these are committee fees and salaries of £644,645 (2015: £682,422) and taxi marshalling and

stand down pay of £159,030 (2015:£ 85,198).

12



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2016

TAXATION

N
-
[,

2016

[3r)
Iﬂ|

The tax charge on results for the year
at relevant rates:-

Corporation tax
Holding company - Current @ 20% 7,427 8,589
- (2015 @ 20%)

Subsidiary - Current 37,730 18,435

45,157 27,024

Deferred tax
Subsidiary - 5,955

45,157 32,979

13



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2016

TANGIBLE FIXED ASSETS

(Group)
Fixtures,
Computer Fittings,
Equipment, Equipment Freehold
Plant and and Motor Premises and
Machinery Vehicles Improvements Total
£ £ £ £
Cost
At 1 October 2015 111,926 582,489 2,193,118 2,887,533
Additions 3,095 58,467 - 61,562
Disposals - (47,917) - (47,917)
At 30 September 2016 115,021 593,039 2,193,118 2,901,178
Depreciation
At 1 October 2015 106,193 368,876 1,563,725 2,038,794
Charge for year 5,891 91,657 86,980 184,528
Adjustment on disposal - (41,751) - (41,751)
At 30 September 2016 112,084 418,782 1,650,705 2,181,571
Net Book Value
At 30 September 2016 2,937 174,257 542,413 719,607

Net Book Value
At 30 September 2015 5,733 213,613 629,393 848,739

14



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2016

TANGIBLE FIXED ASSETS
(The Association)

Office
Equipment
£
Cost
At 1 October 2015 249,259
Additions 18,565
Disposals -
At 30 September 2016 267,824
Depreciation
At 1 October 2015 187,289
Charge for year 29,893
Adjustement on disposal -
At 30 September 2016 217,182
Net Book Value
At 30 Septmber 2016 50,642

Net Book Value
At 30 Septmber 2015 61,970
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Total

249,259

18,565

267,824

187,289

29,893

217,182

50,642

61,970



LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2016

INVESTMENT IN WHOLLY-OWNED SUBSIDIARY

2016 2015
£ £
L.T.D.A. (Enterprises) Limited
Shares at cost
10,000 Ordinary Shares of £1 each 10,000 10,000
Current account
L.T.D.A. (Enterprises) Limited 1,765,246 1,881,410
1,775,246 . 1,891,410

The amount due from L. T.D.A. (Enterprises) Limited has been deferred to the rights of all
other creditors of the association.

STOCKS
Group and Association
2016 2015
£ £
Stock 4,890 : 13,087
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LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2016

DEBTORS

Trade debtors
Other debtors
Deferred taxation
Prepayments &
Accrued income

|N
(=]
-
m o

40,882
9,003

14,654
44,528

109,067

CREDITORS-AMOUNTS FALLING DUE

WITHIN ONE YEAR

Trade creditors

Other creditors including
taxation and social security
(see below)

Accruals and

deferred income

Other creditors including

IN
o
-
m i

61,810

82,670

271,563

416,043

taxation and social security includes:-

Corporation tax
Other taxation
Social security

45,157

37,513

82,670

Group
2015 2016
£ £
29,647 40,882
14,654 -
56,785 42679
101,086 83,561
Group
2015 2016
£ £
40,882 61,810
57,209 44,940
297,236 235,157
395,327 341,907
27,024 7,427
30,185 37,513
57,209 44 940

17

Association

Association

2015

m

40,883

38,774

266,785

346,442

8,589

30,185

38,774



11

12

LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2016

SHARE CAPITAL

Shares of £2 each

Issued at 1 October 2015
Issued during the year

Forfeited during the year

Issued at 30 September 2016

ACCUMULATED FUND

Balance at 1 October 2015
Shares forfeited

Results for the year

Balance at 30 September 2016

Shares £

10,447 20,894

763 1,526

(1,018) (2,036)

10,192 20,384

2016 2016 2015

Holding Group Group
Company Subsidiary Total Total
£ £ £ £
6,793,060 (1,088,580) 5,704,480 6,248,688
2,036 - 2,036 1,430
(1,104,349) 30,324 (1,074,025) (545,638)
5,690,747 (1,058,256) 4,632,491 5,704,480
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LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2016

CAPITAL COMMITMENTS

At 30 September 2016 there were no capital commitments,
(2015 : £ nil)

NET CASH INFLOW FROM OPERATING ACTIVITIES

2016 2015

£ £

Operating (deficit) - (note 15) (1,066,040) (555,622)
Depreciation 184,528 229,238
Decrease / (Increase) in stock 8,197 (5,681)
(Increase) / decrease in debtors (7,981) 58
Increase in creditors 2,583 80,727
Profit on disposal of tangible assets (7,342) (22,930)
(886,055) (274,210)
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LICENSED TAXI DRIVERS' ASSOCIATION LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2016

OPERATING (DEFICIT)

2016 2015
£ £
Net (deficit) from Group activities
for the year before taxation (1,028,871) (512,659)
Interest received (37,134) " (42,943)
Dividends received (35) (20)
Operating (deficit) (1,066,040) (555,622)
CONSOLIDATED CASH FLOW STATEMENT
Reconciliation of movements in cash and cash
equivalents with balance sheet items.
Cash and cash equivalents, balance at 1 October 2015 5,157,789
Net cash outflow (922,435)
Cash and cash equivalents, balance at 30 September 2016 4,235,354
Decrease in
funds during
30.09.15 the year 30.09.16
£ £ £
Cash at bank and in hand 5,157,789 (922,435) 4,235 354

20



