






































The Society for the Reduction of Carbon Limited

Report of the directors
for the year ended 30 September 2013

The directors present their report and the accounts for the year ended 30 September 2013.

Principal activities
The society's principal activity was to promote reduced emissions of greenhouse gases, including promoting clean
energy sources and retrofitting of houses with carbon saving technology.

Results for the year
The results for the year are set out in detail on page 4.

Statement of responsibilities of the society's management committee

The law governing Industrial & Provident Societies requires the management committee to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the society as at the
balance sheet date and of its income and expenditure for the year then ended. In preparing those financial
statements, the management committee is required to:

*

select suitable accounting policies and then apply them consistently:

*

make judgements and estimates that are reasonable and prudent.

*

prepare the financial statements on the going concern basis uniess it is inappropriate to presume that the co-
operative will continue in business.

The management committee is responsible for keeping proper books of account such as are necessary to give a
true and fair view of the society 's state of affairs and to explain its financial transactions. The management
committee must also establish and maintain a satisfactory system of control of its books of account, its cash
holdings and all its receipts and remittances, and hence is responsible for safeguarding the assets and taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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Statutory Auditor’s Audit Exemption Report
on the accounts

to the members of The Society for the Reduction of Carbon Limited
for the year ended 30 September 2013

We report on the accounts for the year ended 30 September 2013 set out on page 4 to 8.
Respective responsibilities of the management committee and reporting accountant

The Society's Executive Committee is responsible for the preparation of the accounts, and they consider that the
Society is exempt from an audit. It is our responsibility to carry out procedures designed to enable us to report our
opinion.

Basis of opinion

Our work was conducted in accordance with the Statement of Standards for Reporting Accountants and so our
procedures consisted of comparing the accounts with the accounting records kept by the society and making such
limited enquiries of the officers of the society as we considered necessary for the purpose of this report. These
procedures provide the only assurance expressed in our opinion.

Opinion

In our opinion the accounts and balance sheet for year ended 30 September 2013 are in agreement with the

books of account kept by the society and that, on the basis of the information contained in the books of account,
they comply with the requirements of the Industrial and Provident Societies Act 1965 and the Friendly and Industrial
and Provident Societies.

In our opinion the society has satisfied the conditions for exemption from an audit of the accounts for the year
ended 30 September 2013 as set out in the Industrial and Provident Societies Act 1965 and the Friendly and
Industrial and Provident Societies Act 1968 and did not at any time within the year fall within any of the categories of
society not entitled to such exemption.
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The Society for the Reduction of Carbon Limited

Profit and Loss Account
for the year ended 30 September 2013

12 months 9 months
2013 2012
Note £ £

Turnover and gross profit 1 27,944 8,114
Administrative expenses (130,059) (62,921)
Other operating Income 106,888 55,228
Operating profit/(loss) 4773 421
Interest receivable and similar income 180 12
Profit/(loss) on ordinary activities before taxation 4,953 433
Tax on profit on ordinary activities g = (990) (86)
Profit for the financial year 3,963 347

All of the company's operations are classed as continuing.

The company had no recognised gains or losses other than the profit/(loss) for the year.



The Society for the Reduction of Carbon Limited

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling

due in less than one year

Net current assets

Creditors: amounts falling

due after more than one year

Total net assets

Capital and reserves

Share capital
Reserves

Balance Sheet
as at 30 September 2013
Note 2013
£ £
3 389,272
57,680
446,952
4 (55,711)
391,241
5 (386,860)
4,381
6 71
7 4,310
4,381

Approved by the Management Committee and signed on their behalf by:
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Member

Signature

Member

Signature

2012
£
3,625
19,087
22,712
(22,353)
359
359
12
347
359
Secretary
Signature

Date



The Society for the Reduction of Carbon Limited

Notes to the Accounts
for the year ended 30 September 2013

Accounting policies

a Basis of preparation
The financial statements have been prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities (effective April 2008).

b Turnover
Turnover represents the net total of goods sold and delivered during the financial year, excluding VAT and
is entirely attributable to activity within the United Kingdom.

¢ Cash flow statement
The co-operative has taken advantage of the exemption under Financial Reporting Standard 1 from
preparing a Cash Flow Statement on the grounds that it is a small company.

d Operating leases
Rentals applicable to operating leases where substantially all the benefits and risks of ownership remain
with the lessor are charged against profits on a straight line basis over the period of the lease.

Taxation 12 months 9 months
2013 2012
£ £
Corporation tax on profit for the
year at the appropriate rate 990 86
Debtors
2013 2012
£ £
Loan to Street UK 386,860 -
Trade debtors 1,128 3,625
Prepayments and other debtors 1,284 -
389,272 3,625

The society loaned £386,860 to Street UK, at 0% interest, to be repaid after 20 years, on condition that Street
UK loan the money to individual householders on the same terms.



The Society for the Reduction of Carbon Limited

Notes to the Accounts
for the year ended 30 September 2013 (continued)

4 Creditors: amounts falling due in less than one year

2013 2012
£ £
Trade creditors 48,888 6,970
Corporation tax 990 86
Accruals 500 500
Deferred income 5,333 14,797
55,711 22,353
5 Creditors: amounts falling due in more than one year
2013 2012
£ £
Deferred income 386,860 -

The deferred income is money received from Manchester City Council. This money has been lent to Street UK
(see note 3). When repayments are made by Street UK to the society, the society must spend it on helping fuel-
poor households (for example with insulation grants), until then, the money will be treated as deferred income.

6 Share capital

2013 2012
£ £
Shares brought forward 12 -
Shares issued during the year 59 12
Shares of £1 each issued
and fully paid at 30 September 2013 71 12
7 Reserves
2013 2012
£ £
Accumulated profits brought forward 347 -
Retained profit for the year 3,963 347
4,310 347




The Society for the Reduction of Carbon Limited

Notes to the Accounts
for the year ended 30 September 2013 (continued)

8 Related parties
2013 2012

URBED (Urbanism Environment and Design) Limited
Charlie Baker is a director of the Society and of URBED (Urbanism Environment and Design) Limited.

Consultancy fees paid to URBED 70,753 40,452
Amount owed to URBED as at year end 445 4,760
lowwintersun
Jonathan Atkinson is a director of the Society and trades as lowwintersun.
Consultancy fees paid to lowwintersun 20,701 8,695
Amount owed to lowwintersun as at year end 2,000 2,100
Matthew Fawcett
Matthew Fawcett was a director of the Society until January 2013.
Consultancy fee paid to Matthew Fawcett 7,500 1,000

Lorenza Casini
Lorenza Casini is a director of the Society.
Consultancy fee paid to Lorenza Casini 7,500 1,000

Sarah Hughes
Sarah Hughes is a director of the Society.
Consultancy fee paid to Sarah Hughes 4,970 -

Cooler Projects CIC
Phil Korbel is a director of the Society and of Cooler Projects CIC.
Consultancy fee paid to Cooler Projects CIC 750 -




The Society for the Reduction of Carbon Limited

Detailed profit and Loss Account
for the year ended 30 September 2013

12 months 9 months
2013 2012
£ £ £ £

Turnover

Consultancy 24,272 7,596

Sales 2,165 110

Membership 1,507 408

27,944 8,114

Administrative expenses

Consultants fees 110,170 55,157

Legal and professional 110 110

Loan fees 2,300 -

Energy monitors 5,188 -

Subscriptions/membership 32 76

Workshop costs 6,570 515

Marketing 1,626 5,646

Bank charges 70 19

Insurance 927 128

Printing, postage and stationery 1,398 -

Office costs 100 -

Accountancy 500 500

Rent and rates 840 126

Travel 763 644

Expenses refunded (535) -

(130,059) (62,921)

Other operating income

Grants received 106,838 54,828

Donations received 50 400

106,888 55,228

Operating surplus 4,773 421
Interest receivable and other income 180 12
Profit on ordinary activities before taxation 4,953 433
Taxation (990) (86)
Retained profit for the year 3,963 347
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